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Greek Investment and Exports 
to Romania is M aking Waves

According to the Greek  em bassy?s Econom ic and Trade Affair s 
Bureau in  Bucharest, M ore than 6,500 Greek  com panies are 
act ive in  Rom ania, wi th the value of Greek  investm ents 
surpassing 4 bi l l ion Euro.

Appreciat ing contr ibut ion of Greek  Diaspora and Greek  
businesses in  Rom ania, M r. M am as Koutsoyiannis, the CEO of 
M oore Stephens KSC said, ?Greek  businesses have establ ished 
a dynam ic presence in  Rom ania in  the last 3 decades with the 
num ber  of com panies par t icipated and invested in  Rom ania. 
Over  these years they have contr ibuted im m ensely to the 
econom ic growth and inclusive developm ent of Rom ania.?

Greek  investm ents cover  a wide range of econom ic act ivi t ies, 
fr om  food/beverage to bank ing, wholesale/ retai l , distr ibut ion 
networks, m etal  products, bui lding m ater ials, heal th services 
and consul tancy services.

According to National  Stat ist ics Inst i tute of Rom ania (INS), 
Rom anian expor ts r eached ?  52.360 bi l l ion, an increase of 
9.6%, whi le im por ts am ounted to ?  62.567 bi l l ion, r ecording an 
increase of 12% com pared to the sam e per iod of 2016.

Expor ts to EU countr ies were EUR 39,717 bi l l ion, whi le im por ts 
fr om  EU countr ies am ounted to 47.483 bi l l ion euros, wi th 
Rom ania's total  external  tr ade volum e with in  the EU as a whole 
accounting for  75.9% of the countr y's foreign tr ade. At the 
sam e t im e, the value of Rom ania's tr ade with th ir d countr ies 
(outside the EU 28) in  th is per iod reached 15,086 bi l l ion euro 
for  expor ts and 15,084 bi l l ion euro for  im por ts.

According to a survey by Euler  H erm es credi t  insurance 
com pany, as repor ted in  local  m edia repor ts, turnover  in  the 
retai l  sector  in  Rom ania is est im ated at around ?  40 bi l l ion 
in  2017, up 12% from  2016. According to the 85% of the retai l  
t r ade in  the countr y concerns m ixed products, whi le on ly 
15% are dom estic products.

According to the provisional  data of the H el len ic Stat ist ical  
Author i ty, the bi lateral  tr ade between Greece and Rom ania 
in  the per iod January - Septem ber  2017 am ounted to 1,276 
bi l l ion euros, r ecording an increase of 13.51% com pared to 
the cor responding per iod of the previous year. Greek  expor ts 
to Rom ania recorded a sign i f icant increase of 12.08% to ?  
642.73 m i l l ion, whi le im por ts fr om  Rom ania increased by 
14.99% to ?  633.60 m i l l ion.
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1.The Eur opean  Ban k  for  Recon st r uct i on  an d  Devel opm en t  par t i ci pates w i th  EUR 50 m i l l i on in  the 
share capi tal  of the Greek  in terests of the GLOBALW ORTH  real  estate com pany, the m ost im por tant r eal  
estate developm ent com pany in  Rom ania.

According to i ts announcem ent on i ts off icial  websi te,the European Bank  for  Reconstruct ion and 
Developm ent has responded to the publ ic cal l  for  shares in  the Greek  real  estate in terest Globalwor th, the 
leading com pany in  Rom ania in  r eal  estate developm ent, buying a 4.4% share com pared to ?  50 m i l l ion.

This investm ent of the European Bank  for  Reconstruct ion and Developm ent is tak ing place with in  the 
fr am ework  of the capi tal  increase announced by Globalwor th, aim ed at str engthening i ts act ivi t ies in  
Rom ania and expanding i t  to Poland.W ith th is m ove, Globalwor th m anaged to attr act a total  of 340 
m i l l ion euros to faci l i tate i ts m ajor  opening to Poland, but also to suppor t i ts expansion in  Rom ania, as i t  
has announced the acquisi t ion of three bui ldings total ing 100,000 square m eters against EUR 250 m i l l ion.

2.Sal e of  Pi r aeus Ban k  Rom an i a to J. C. Fl ow er s & Co-According to i ts announcem ent, Pir aeus Bank  SA 
(Greek  bank ) has entered in to an agreem ent with the US JC Flowers & Co. for  the sale of the ent i r e share 
capi tal  of i ts subsidiar y in  Rom ania Piraeus Bank  Rom ania S.A. The tr ansact ion, which has al r eady been 
approved by the Bank  of Pir aeus Bank  and the Financial  Stabi l i ty Fund, is expected to be com pleted with in  
the f i r st  2018, after  approval  by the Rom anian supervisory author i t ies.

H .J. C. Fl ow er sis a US investm ent f i rm  which, dur ing i ts near ly twenty years of operat ion, has invested 
EUR 15 bi l l ion in  50 holding com panies in  17 countr ies, operat ing in  var ious sector s, including bank ing, of 
th is col lateral  and f inancial .

3.Ban ca Tr an si l van i a (BT) w i l l  tak e over  Ban cpost -Greek  f inancial  group Eurobank  which control led 
Bancpost, one of Rom ania?s top ten banks, which i t  acquired fr om  the state over  15 years ago has sold i t  to 
Banca Transi lvan ia. The deal  is pending the approval  of the National  Bank  of Rom ania (BNR) and the 
Com peti t ion Counci l . According to the tr ansact ion?s t im el ine, BT aim s to r eceive the green l ight fr om  
regulator s by the second quar ter  of 2018.

4.H un gar y 's OTP to buy Ban ca Rom an easca f r om  Gr eece's NBG-Rom anian Com peti t ion Counci l  
approved H ungar ian bank  OTP?s purchase of Banca Rom aneasca. OTPRom aniawi l l  now have around 4 
per  cent of the local  m arket, m ak ing i t  the eighth largest bank  in  the countr y

5.Agr eem en t  betw een  the RAILW ORK S con sor t i um , which includes the Greek  AKTOR and the 
Rom anian Rai lway Organizat ion (CFR SA) for  m odern izat ion and extension rai lway l ine I l teu- Gurasada

The object ive of the project, est im ated at RON 1.5 bi l l ion (EUR 322 m i l l ion) and covered by European funds 
and the state budget, is to upgrade the exist ing rai l  network  to suppor t the passage of h igh-speed 
passenger  tr ains km  /  h, but also the construct ion of in fr astructure projects, such as the construct ion of 15 
br idges, two tunnels, 17 underground stat ions and one overpass
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We have offices located in Romania and the R.Moldova who can provide tailored 
services to your business. For more information on how we can help you succeed 
contact us on the information below
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